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Pricing Of Land By Prof B L Pandit

A workshop was conducted on the topic ‘Pricing of Land’ by ECONOX, the Economics society
of College of VVocational Studies, University of Delhi with Professor B.L. Pandit as the speaker.
He is a Ph.D in the field of economics and a professor at Delhi School of Economics. Mr Pandit
has several research interests including Macroeconomic Theory, Monetary Theory and Policy
and Financial Markets. The workshop began with an introduction to economic theories on land
prices. Mr Pandit explained theories of Ricardo and VVan Thiinen who have laid the foundations
of land price and land use theories. The Ricardian model explains the existence of land rents
from differences in quality of land. The theory further explains that land of better quality leads to
surpluses over a land which is of a lower quality. Then he explained some factors that affect land
pricing like location of land parcel, accessibility, etc. Further he explained the concept of ‘Land
Use Scanner’ which is a GIS based model and is used to simulate future land use. It provides an
integrated view on all types of land use. Lastly, the students asked some very interesting
questions about land pricing. Overall, the workshop was a success with more than 100 people
attending it.
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Workshop on Case Studies on Economic Development

A workshop was conducted on the topic ‘Case Studies on Economic Development’ by ECONOX, the Economics society
of College of Vocational Studies, University of Delhi. The Speaker is a notable academic who has researched in fields
such as developmental economics. The workshop began with an introduction to economic growth and its allying concepts.
The speaker touched upon various aspects of the economy and society, such as human capital, social infrastructure, and
trade surplus, that need to be improved. Next, he presented a Case Study to demonstrate an example of economic growth in
a sector, the linkages between the various elements of the case study, and the subsequent causal relationship between them.
Then he explained some factors that affect economic growth such as low output, hyperinflation, inefficient resource
allocation & usage, etc. Furthermore, he explained the unique case of the informal sector in India which employs a
considerable share of the economy and isn’t directly regulated or taxed by the authorities. He espoused a vision of
inclusion of the informal sector to ensure that the population engaged in this sector maintain their livelihoods and work in
tandem with the economy. In the Q&A session, the students interacted fruitfully and critically with the Speaker. The
workshop turned out to be a wholesome and productive experience for the students who came to appreciate the complexity
of our economy and society.
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