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Dr. Ravindra Singh Kushwah

A MAGICAL MIND WIHCH CONVERTED 1.92 LAKH PER ANNUM IN
TO 3 CRORE PER ANNUM BY LSING ENTREPRENEURIAL AND
EFFECTIVE MARKE FTNG SKILLS

Ravindra Singh Kushwah
Promendra Singh
SOS Towrism & Travel Munagement, Jiwaji Untwersdy. Gwalbivr, WP

When Anubbav Sinha was working with a MNC of tourism s a travel copsultant in Bengalim,
India, one day he had a talk with his father over telephono, Fe stil) remembers that day, Jf wis 2
Noverber 2009. Lu tat conversation he told his father that “whatever T am duing here for a:n=rs,
1 want to do it for myself and waiit take it 1 2 new height with my dilipenee and creativity threugh
sell made path™.

During his job days in Rengahur:, though the salary was not sufficient, semehow he managed his
monlhly expenses but many o Gimes he had W ask his Father to assist him tinancially He described
1l:osc days as the toughest days of his life. He was educated. enerpetic and enthusiastic in lerms ol
both Tiving a lile and working professionally. fhere was a sclf conscious voiez which was
impelling him for 2 successtul cereer crafied and created by him.

Afer he had talk with his father, he came back o his hometows Gwalior, MP in Janucey 2070 aid
in May 2010 he started a travel agency Moliday World. At prezent, Holiday Weorld is one of mhe
crentive and well tu do fravel agencics in Gwalior, It offers inhound. outbound and domestis tenrist
services cusiomers / tourisis. It has satisfisd customer base and layal hard working employees in
his company. i the foancial yzor 2004 201 S Holiday Worid had & turnover of ahuut Rs. 3 crores

where 10 uraployees arc employed in a small office. Tn the financial year 2010-2011 the twziover
ol the company was Rs 1.97 lakh only. Ina span of just four years the I maver saw a massive and

; and efiective

multiple fold of grawih. TL could only be possible by the entrep: cncurial capabiith
marketing pohicies and strategies which letall the employces ul'tlie company to work in preplanned

direction and achieve their goals.

“This jourmey of success of Hotiday World was started with hard work and innovative thinking of
pusiness. He came hack liom Bengaluru and Tiad nothing in his hand but only 30,000 ruzees and
an idea io work upon. He just siarted a travel agency Hufiday Warld from his home wich & lapioo,
of tourism and travel. He did s

an internet cennection an:l his practical and scademic knowled
post gradugie diploma n 1 arism and ‘Lrave! management which let hiw to
or comp etion of his edusaticn. Furlher he acquinsl more knowledye
working there for ahout 2 yesrs.

work in tearisin

bout the tourisin

indusiry aiter geiling, ink the industry ar

‘nhu came with a dream 1o siart his awin uavel agency nGwalior, there were

When Mr. Anubhav S | :
pencies operating unlike roday. He had a clear picture of his dream and path ¢n

not many travel
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|po Gradmg in Ind:a A Rev.ew, :
of Literature

U % gheetal Maurya

ABSTRACT

Present study focitses on critically reviewi the extant w3t
grading in Indian new issue markat, Earr;l%r studies nﬁlfem';'f;ffglzg Vi
the elficacy of IPQ grading on several fronts such as, Its effectiveness .~
in reducing the information asymmetry and bringing pricing’ efficiency -
{proxied by reduced undeipricing), fts desirablfity among the investors
groups {proxied by subscrplion rate), ifs capacity {o predict short-run and
long-run performance, post listing liquidily of graded IPOs, and volalility of
relums among different graded IPOs over varylng time honzon. However,
overall evidence from these studic ive. We question the
appropriateness of underpricing as a proxy lo measure affactiveness of PO
gradmg, for it appears fo be too naisy a variable to be reliable proxyanda:, .

iral 1 as explained by { models andbehawoura! o
meoﬂes whtch falks about the blases in IPO pricing process,. . R o N AR
Key words: Cerlification Kechanism, PO Grading, Undemnclng, lmtial-
Keturn, Subscription,

1. Introduction to Grading of Initial Public offering “ [

Market for new issues ischaracterised byhlghdegreeofunnertaimy Sy
and informational asymmetry. Consequently, niew firms contemplating -
loenter primary market withaninitial pubhcoffenng facesthechallenge :
to condense the uncertainty associated with a nesw issue because this "~ 2
intensify the risk factor while information asymmetry prevent xnvefilor e
to rationally evaluate the various investment alternatives. Therel l‘e, i
Prospective issuers frequently use IPO . certification mechar;:s:;s c:
convince its potential investors that issue isa, goodmvegtn':n shoﬁ!cd‘-
cost of information acquisition theory, an dffectiveicert h:;;n?:miahcn

allow issuer to reduce the under-pricing by: t? 'ns oty by

accumulation cost for investors and ‘i '°’”~}:Zf§1m.¥$uons i

Signalling the fundamental value of firm:

ack rccord of Rr
take ‘several forms, like prepY
und v

blic affcnng f
recnpunlp‘ icipa
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Euh-Sw}ur&ul FIM and Growth of Indian Economy:
Empirical Approach of Two Decades L

Sorender nml Baj 5, Dhankar

PN TR TN

Indin has Besn ooz of the most closed ecomomics Gl 19H . The foreign mvesdment was resirictod B certaim

argls oaly sl :'l":-‘ perlicies relsted fo the foripn investment wene very comphicared. The most dessinant o

for il o foreign capaal waos the extemal commércial borrowing taeh sdach the big Inhiam fiames raised

oans. However, with 1he beginning of 19905, Tndia Gl the Bakange of Payment crisis and the focvipn resene

s at it ket Teved, S the Indion povermimest anhoumes s open wp the Indian comomy w foncign inyestons

and abong with that ather ecommmic nefoeas were inirodosed, Since che opening up the coomemy, there has

hocs conlinuous inerease in the inflow of Farcpgn direct imvesment in India and it his beeos oie of the wp

Jesdiparivas Tor FIE, Intke inilial perdod most ol the FER cones thrngh the poassmimend appraval route as caly

woeme seerors were apened for the sulomatic route, However, over the puried of tme with the nware libsratizing

podicy and many sectors were opened undes the ausomatic appronal and new most ol the FIN comes through

stamatic roue, Since 1991 Indian governmen has introduced vorious changes in s policy ared approach

sowards EDT amd as 5 resubt [ndia i new one of the leading dessinatons for FlL

As figure | saled that ar the initial milow of FI20 in the mesufaoieming seoar was higher as companed

sirvice sector, b afer 2003 service secter surpass the manulacige sectar Wil ghobal srises, The nsun reasms

for this shifi wowards FDI was due io the grawth of the sub sectors like Infcrmation and Technalopy, Fimancal

sepiars, Insuramce, elé. similazly there was increasing rend of merger and aequisition i the hanking smd th
fnancinl secbors.
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Somree: Coenplled by authar,
Figure 13 Manufacture arul Service Sectar Flow of FDI

Therefler, Gouvernment of ndia has jaken many actions for the manufacturing secwor and libembized the
sk propartion of foreign investment in inchustrinl sub sectoes, The impanand seclees which atiraet mosl uf the
fafcien imyesiment dn India includs telpcommiunication, constuCiEn. pl'.u@a:uunr:als‘. aun-mnl;nh:. uht:mnc-afs
and power. As figuee T stated (b cusnlativie infow of FI3L m {ehecomaunication secior during 2000 204 S
around § [6,158.07 million, i.e. & percent of the 10%al ED] inflow, Wheneas, computer sofiware and hardware, drig
and phanma individually reached 10 the nane of 6 percentage of the 1otal inflow, The Bow ol FTA i putamahile
secior i India has seen @ continpous rise afler 2003 and increxse significaniy after 2011 which 15 mare than 4
Perceifages. AS an increase in the c2p an foeeion imvesmment in varials secions, FII policy preencee the foecign

tin Endia.
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Thematic and Spatial Patterns of the Terracotta Plaques o
on the Jor Bangla Temples of Itanda

Mrinmayee Ray*

Jor Bangla Kali temple at Itanda is located in District Birbhum, West Bengal. _It is the only
rI‘s.eun-iwing Jor Bangla temple of this district. The other recorded Jor Bangla temple in this disricy
was at Mirtrapur, as per the photo archival record of ASI (Archaeological Survey of India). This K
temple is a state protected monument under the Government of West Bengal. Till lately it was ip ,
dilapidated state and the restoration and the conservation of this temple was recently concluded by the
Shantiniketan chapter of INTACH (PI. 29.1). The terracotta plagues present on the fagade of the temple
are exquisite, both in terms of its beauty and its thematic representation, which makes it one of a king:
it is one of the very few Jor Bangla temples with terracotta plaques on its fagade. Scholars have often
written in great detail about the themes depicted through these plaques. It is also known, through
previous studies, that the themes were usually divided into secular and religious; with the secular
getting placed at the bottom and the religious inserted above. However, the spatial patterns of the
plagues are not very well-researched, Therefore, an attempt will be made to study and observe the
spatial and thematic representation of the terracotia plagues of the fagade of this temple through this
article.

Geo-historical Background

Itanda is an ancient site referred to in several old texts. Situated at lat. 23°36" and long. §7°46' of
District Birbhum, it is located at a distance of about 17 km from Bolpur on the north-west bank of river
Ajay in-the ‘Rarh’ region of the district. The proximity fo river Ajay had resulted in the growth of
commercial activities with Surpur and Ilambazar both of which developed as popular commercial centres
in the production of silk and lac respectively, By the late 18* century CE, there are evidences of
establishment of commercial factories in this region and hence, Ttanda continued to remain an important
economic centre. There is the presence of several old temples in this area, Legend has it that this temple
—the Jor Bangla Kali temple- was probably built by a community of bone carvers (harkaras) ; believers
of the Shakta goddess Kali,

Jor Bangla as a Distinct Temple Typology

Jor Bangla is considered a sub-type of chala type of terracotta temples in Bengal. Different scholars
have given different opinions with respect to the classification of Jor Bangla, The most exhaustive

“Research Scholar, National Museum Institute, National Museum, New Delhi
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Jor-Bangla temp
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ar-Bargla' A, 1} denctes the shape and fom of sl
De-Chala hut type struchanes. joined ogetker Riving thef
sppearance of the kenes ‘W' if seen froom the side. fov-Fangl
is a varlant of Chala type IFig. 1) of brick temples, This Chals
Eype was adopted by the Mughals and used as o decorative
element in the forts of Dedhi and Lahore and abo in fe
palaces of Rajasthan iMichell 1983: 231, As this vpe came

frum Bengal segion it came 4o ke kaown as ‘Hangladar” roof. Because of i

s popularity and
adapation, seholars have often referred 1o Chale stle a5 the most significant contriation o
Bengal architecture o Indo-lslamic anchitschre (Wichel] 1943 200

Sevvnal studies have been conducisd on the archisacrural and acsthetic fisbures of the brick
temphes [Dutta 1975; Ghask 1985; MichelTi9g3. Biwwas and Hague 159051, Among these
gk bypes Jur-Bangla variant has a distirect archiscsural design Mlacs wehvat gtk 1o
aniequensss of thirse tenples is that they eedod 4 be baulli within 05 e of their preseace
41::‘:"::,:?:,3”“ B mll?ﬁ Iuw':aded to criaw adequate atention in ar, hisonod

haeviogaal mesearch,

[The v
s *ﬁT:BN thr AP W resen) e descuneritation and prg'l.m:mn' RNt
Fhe complemena trmes. AN af them are: located in fhee dlistrict al Marad, Banglish
Is such, Brick ||_-: 8 b bl and prosin a cone data starsdard fir e mosument
Ll ﬂvl'l:urru'n::l]n ul Bengal i weneral, and Jar-Harmghs lemples in pasticsdat haret
heonsistencies and and nexoribud with & systemialic and scleriiic approach. The 4%
hits dlisnarity o iai heoherences. in the methodolagy of documentation. To MIE
[reslifying Wclrx;i'* eote gl standard has been set by following, conestualizing 2
- ared MIDAS Buidelings, The paper, thereiore, woukd skptch out !
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Christmas Holiday Journcy Decision: A Study of
Faclors and Clusters

Rahul Pratap Singh Kaurav’, Recta Chaul
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ALSTRACT
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INTRODUCTION

Various studices have dealt with motivations, market sepinentation and profiling largur
markets of tourets Faclars fluab shmulabe bourists lor hul.xda',‘ journcy are classiliod mto
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An Analvsis of Benefits and Challenges of Skilling India

Rohit Kumar Sllrirastarl, Anuj Jatay'
! “Assistans Professor, Department of Commerce, Dv. BhimRaodmbedbar College,
Unrvarsiny of Daihi

ABSTRACT

Tndia lags jor behind in imparning the skll refing ar compared 1o other smerging evonomias. Owly 10% of
roral workforce in the comiry receives chilling sraining. Further, i bas besm seen thint 507 of the antramts fnto
the workforce do mer have the opportnmin for skl development maintng and fuzr becanze ofie she prodicniviny
af mew anmranis fall or deey waste the seare resowrces while leasming rhe operationarility of work

Although, the accelerated economic growth has incraased the demand for skilled manpover thar ka: highlighted
the shortage of skilled manpowar in the cownny. Employees worldwide sraw a variely of reazons for rhar
irabatiey o fill jobs, rangmyg from wndesirable geograpkie locations 1o candidares locking for more pay than
what the emplovers have been offering. India i5 among the tap countries in which employers are facing difliculny
in filling up the jobs. For India, the difficuicy 1o fill up the fobs iz 45%, which iz above rhe global sramdard of
34% in 2012 The lack of available applivants, shortage of hard skillz and shovtage of swizable employabilior,
inclheding saft skl are zome of the bey reasom: i fnding a swinble condidare for available jobs in the
coampry. Thiz poper gims and anempt fo study the cravant sianon of skilfing m India and further 1o snudy the
problem: foced during skilling the individuals o1 terms of financial recource:.

Kesvowds: SkaTling India, SIalls Evaluarion, Econgne Grevth, Indusntal Efffefency

1. NTRODUCTION

Ind:a lags far bebund m umpaming the skill vaimng as compared fo other smerging economes. Only 10% of 1otal
workforce 1n the conntry recerves shilhng gammng Forther, ot ha: been zeen that §0% of the sntrant= win the
wotkforee do not have the opportenity for skl development runrnp and just becanse of o, the produchvity of
new enmants fall or they waste fhe sears resouwrces whils learming the opeanonanlity of weak,
Although the accelerdted sconomue growth has increazed the demand for skilled manpower that has lughlighted
the showmage of skilled manpowsr in the constry. Emploves: worldwide stife 3 variety of reasons for cheir
wabalsy o £l jobs, mepng fom uwndennble pecgraplsc locatoes to candidams locking for mome pay than
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[ffect of Growth in Entreprencuria] Activities
on Economic Growth: Evidences from India
Amit Kumar Singh® and Sheeta) Maurya™

ABSTRACT

{7,‘. {m u' ”,I, ’:I’llII{,{II ;,’,:“,:,Z"-",?,',IZ:‘ line m" n:gnuv':lml fo examine the effect of growth in
entreprencuri iith onomic growth of India and subsequently comment
on its statistical significance. The growth in entreprencurial activities, as

key independent variable, is measured by ‘growth in newly rc;:lxmﬁ; lin l‘;";
liability companies " and the results of multiple lincar sion indi ",/,c,
level and growth in entrepreneurial activities has a statistically signifi posili\av:
impact on economic growth. Amongst other explanatory variables, quality of
Jmman resource also has a statistically significant positive impact or; dependent
variable. Hence, this study provides the evidences in Sfavour of developing an
ccosystem conducive to pr ion and develop of op ial activiti
as it can positively contribute towards the overall growth and development of

cconomy as well.

Keywords: Entrepreneurship, Economic Growth, Total Natural Resource Rents,
Human Resource i

INTRODUCTION
Entrepreneurial activities are crucial to growth of economy of any nation and are
channelled by factors such as, perception of people of that nation towards new
pp ities, risk f ption perceived capabilities, entrepreneurial intentions,
self-motivation, and creativity to name a few. These factors collectively are known
as “Entrepreneurial Behaviour and Attitude”. In India, with population of 292.7
billion people, GDP of $2,090.7 billion and GDP Per Capita of S1,617, SME
Contributes approximately 9% to GDP (Global Entreprencurship Monitor, GEM").
As per the updated database of GEM (2016) on Entreprencurial Behaviour and
Attitude, Percentage of 18-64 population who see good opportunities to start a
fim in the area where they live and who belicve they have the required skills
and knowledge to start a business has increased to highest in past three years to
2pproximately 44%, Similarly, the proportion of nascent entrepreneur or owner-
manager of a new b belonging to adult popul age group of 18-64

Ry v .
GE}I is a trusted resource on hip for key il 1 organisations like the
United Nations, World Economic Forum, World Bank, and the Organisation for Economic
Co-operation and Develoy (OECD), providing custom datasets, special reports and

€Xpert opinion,
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Abstract

Heritage tourism has become a significant area
of the worldwide tourism industry. It helps make
ancient preservation economically viable by
using heritage attractions and culture to draw in
and assist tourists. Heritage tourism can bring
cultural prosperity at the places of heritage
attractions. It produces a quality experience in
the mind of tourist, at the same time it

encourages the preservation and conservation of
the heritage sites. Different cultural benefits and
preservation both can be made while promoting
heritage tourism in a sustainable way.

Ravindra Singh Kushwah# Priya Chaturvedi®
aDepartment of Tourism, CVS, University of Delhi, New Delhi
bResearch Scholar, SOSTTM, Jiwaji University, Gwalior

ARTICLEINFO ABSTRACT

Keywords:

Heritage tourism, Heritage tourism has become a significant area of the
cultural benefits, worldwide tourism industry. It helps make ancient
residents’, Khajuraho preservation economically viable by using heritage

attractions and culture to draw in and assist tourists,
Heritage tourism can bring cultural prosperity at the places
of heritage attractions. It produces a quality experience in
the mind of tourist, at the same time it encourages the
preservation and conservation of the heritage sites.
Different cultural benefits and preservation both can be
made while promoting heritage tourism in a sustainable

way.
‘This research deals with the heritage tourism in Khajuraho,
Khajuraho is one of the UNESCO world heritage sites of
Madhya Pradesh. This modest town of district Chhatarpur
is very prosperous for heritage attractions, some of them are
world famous for their unique architecture and erotic
carvings. Prominent paws of medieval India passed through
this historic township. This research seeks to explore the
residents’ perceived cultural benefits of heritage tourism of
Khajuraho. A questionnaire was designed to measure
residents’ perceived economic benefits of heritage tourism
in Khajuraho. Exploratory factor analysis and confirmatory
factor analysis were conducted to find the significant
difference for the perceived benefits of heritage tourism for
different demographic elements. Substantial effects have
been found on the research goals. The outcomes have
important implication for government, DMO's, DMC's and
different stakeholders of the tourism industry.

Introduction

In the final few decades, tourism has developed significantly, Tourism industry is
regarded as the world’s biggest industry with volumetric economy.The total share of
Travel & Tourism of GDP was USDS8, 272.3bn (10.4% of GDP) in 2017, and is forecast
to grow by 4.0% in 2018, and to rise by 3.8% pa to USD12, 450.1bn (11.7% of GDP) in
2028.In 2017 Travel & Tourism directly created 118,454,000 businesses (3.8% of full
employment), (WTTC, 2018).

Available on SSRN-Elsevier
1514

Resident’s perceived economic benefits of heritage tourism and support for tourism
development: A case of Khajuraho, Madhya Pradesh, India

Travelling, nowadays has become a dream for those who love to see new places for
different purposes. Countries harness a lot of benefits arising out of these travelling
activities. They get benefitted in a number of ways. They not only get benefitted
through tourism in economic terms (Greiner, 2010), but tourism also contributes in
a many other ways, Aside from economic gains for the lands, tourism as well helps in
cultural preservation (Esman, 1984), environmental protection (Li &Syazni, 2015),
peace and security around the world, infrastructure and development of the nation
(Matiza& Oni, 2014).

The destinations all around the universe seemed to have been improving their
performance recovering from safety and security challenges in late years.Plethora of
tourism destinations in India, attracts number of holidaymakers from all around the
cosmos, as India is very prosperous in terms of tourism attractions and
resources.Destinations with heritage attractions are the premier destinations of
India.Golden cultural history of India, makes India a prime state of heritage tourism
destinations. Variety of heritage destinations from ancient to medieval to early
sisr g iR haiin 4 - sor gt N e s s S L e e i |
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EXPLORING CONSUMERS FOOD WASTE AVOIDANCE BEHAVIOUR:
ACONCEPTUAL MODEL AND RESEARCH AGENDA

Deepica Mishra'
Fooja Coe F

ABSTRACT

Food wacte iz o winerzal probiom wigch ho: been painzey ottamtion of reseerchars md prociitoner: m past e
yoars. Redwemg food waste will id i Brmgmg mustarnabilrg i global foad ostem and hence thez e moeds 1o
b addvezsad ar all veis- from producnon i consumprion. Thiz paper i an omamg i explore the driars aff
carcamers’ belviour concerming food wiste o ondance, tereby, meduring food wite at contumpaon level. The
paper folieas an axpasitory approach. I depth neview of Inferatew baz been done fo find ow dw fieciors witich
were thumnd exsavrial in the lrerarare andior winch ave nor exploved much © medy food wirse avoidamce behmaour
The paper propeces thar mnemron, morel norms amd fmitfaring aesiom drmes fod wasie aveidance dehaiour
Irrgreriom o thhe ok humd s infiuenced By arinude. zoceal infisnce and perceived behaimarnl canmrol dlse,
up o somewoeny, social mfteescers qife aparson's aminde. Thiz Tudy propoces @ conceprual madel by maeeraig
P Behcrvicudal Theorics Ld. theery of planned Bekavionr aud Tork of corumer socaiization 1o sudy food
waste msidanee Sehmoiour

INTRODUCTION

Accarding s Unised Nation's Food and Asriceinre Orgnimsion (FAQ, 2017, India is among world's bargest food
producers. Despite dus, it bos 194 6 muibion people are suffening from malomnnon asd odwer food deficiency
disordess (FAQ, 2017). The reason behind s is not e scarcity of food production The food produced {3 enoush
0 feed evermme{FAD 01T A major revson behind fis 55 wostsee of fhod at different stapes of food syt Food
problem s 50 eormots m bdis the smoegst 119 comines, Incha rasks 100 m Global Bunger Index (GELI0LT)
Feduring food wase will 2nd im raisieg suseimbaliry in food chein and reducing emrrommemal oot prins (Unisd
Matioss, 20163

Food waste 5 bot mometary boss a5 wall 55 social loss (Grabem-Bowe eral , 2004; Ssear, 20000 It commbums
towards decreasing the qualiry Jevel of mnral rescumces and snerane esnhotes Easees (hiarangon e al, 2014
FAO, 2013 and 2014, WRAP 2011} To reduce food waste, consumer behmiour bns o be chansed (Extinan
00T Chenging connaner babmnowr Srvomabdy is alse imporiam for moccessinl anpleseomition of policies ad
schemes dealing in this deme In S5 paper. te foous 15 o0 bnogng consmspeon level food mEmmsbiliny twough
cmomen’ food waste mosdance babavicur The food waste behaviour of consumers & shafied severa] trmes b
most of them sre based on bommehold westing (UVisechery, ot 21 2005; Abdelradi 2018} Comumen food omsie
avoudancs bebeion is weaplored 1o the limmnee. Tharetors, thers 1= 5 meed to give s fameworkmsing whick we
cam promoe food wase pvobdane bebaiouw amongs consumers. 5o, he parpose of dus paper s 1o EvesnEyie he
predictors of Sod waste mroidance behatviotr and o e a concepim] model for Sikee research To Rl 6l
dwsbovensntoped aimy &mit, oz m-depth Emmnms review was comducted followed by 8 comcaptmal medal
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