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A Comparative Analysis of BRICS Economies with Special Reference to
Institutional Environment

Shilpa Garg*

ABSTRACT

This paper attempts a systematic anelvsiv of BRICS economies in terms of their
demographic features, economic characteristics, FDI and institutional environment. The
analysis shows the availability of large markets, labour forces, skilled workforce, but
lack of proper institutional framework in BRICS. We also find that though the
improvements in institutions and governance have lagged in these countries, it does not
seem to hinder the growth of FDI in these economies. This is because a large amount of
FDI coming inio BRICS economies is mainly market-seeking and resource-seeking.

EKeywords: BRICS: Culture: Demography: FDI: Freedom; Institutions.

1.0 Introduction

The erm “BRIC™ was coined in 2001 by Jim O‘Neill, chief economist of the
investment bank Goldman Sachs, which then represented a group of four major
emerging economies: Brazil, Russia, India and China. It later became BRICS with the
inclusion of South Africa in 2010, These five economies have attracted more than 20%
of world FDI inflows in 2013 (UNCTAD statistics), and have significantly influenced
global economic growth. This paper attempts a systematic analysis of BRICS by
comparing and contrasting these five econondes in terms of their demographic and
economic features in brief and then their instimtional environment in detail.

2.0 Demographic Profile

In terms of landmass, Russia is the largest country in the group (it is also the
largest country in the world). China closely followed by India, are the two most
populons nations in the world, accounting for over one third of the world’s population.

*Ph.D. research scholar, Depariment of Commerce, Delhi School of Ecenomics,
University of Delti, Delhi. (email: shilpa9711@ yahoo.com)

sppe (1)

Does host country institutional [Niti Bhasin and Shilpa |Commerce Foreign Trade Review [2017-2018 0015-7325
quality act as a differentiator in |Garg
intra-regional FDI?: Evidence
from select Asian economies

SAVITRIBAI PHULE = ITG(_(AR}: List

PUNE UNIVERSITY

UGC-CARE List

You searched for "0015-7325". Total Journals : 1

Journal Title Publisher ISSN E-ISSN ] Action

1 Foreign Trade Review Indian Institute of Foreign Trade 0015-7325 0971-7625 Indexed in Scopus

Showing 1 to 1 of 1 entries Previous 1 Next

»




Does Host Country Institutional Quality Act as a Differentiator in Intra-regional FDI?
Evidence from Selected Asian Economies

Niti Bhasin, Shilpa Garg

First Published March 22, 2018 = Research Article (M) Check for updates.

https://doi.org/10.1177/0015732517734726

2\
Article information v Kilgeticy: o (ﬁ )
—

Abstract

With primary considerations such as trade and investment openness becoming similar for many economies
due to globalization, the role of other factors such as institutional environment in promoting investment has
captured increasing attention in recent times. In view of the growing importance of Asia as a prospective
foreign direct investment (FDI) destination, we employ panel data regression data for 16 Asian economies
over the period 2000—2012 to study if institutional quality affects FDI flows and stocks and whether it can act
as a differentiator while selecting a location within Asia. Among the institutional variables employed, ‘political
stability and absence of violence/terrorism’ were found to be significant determinants revealing the
importance of a stable and safe political environment for FDI. However, ‘corruption’ and ‘regulatory
inefficiency’ were found to affect FDI inflows positively, indicating the preference of foreign investors for a
system where laws can be circumvented easily through corrupt bureaucracy and where regulations are weak
or less stringent.
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ABSTRACT: - T recent times, financial lochusian s been one of the mast important ohjectives of the
government to achieve in order to ensure o holistic growth of the econviny. A lange section of the society
mainly the rural and the weaker sections remain away from the formal credit system of the country. These
sections have o great potential for sterting a small business in a field other than the agriculture and create
a means of livelitood for themselves as well as the other population of the country. However, they lack
access to financial help from formal sources such as banks and other financial istitutians due to lack of
awgrenes and accessibility to these sources. This, in order & overcome the fssue regurding finance, the
Goverriinent of India has started o scheme pamely PradhanMantriMudraVojana [PMMY) under which they
would help in the developsment of micra enterprises and refinanee thirie Rstitutions that will provide loasns
te micro entrepreneurs The scheme has registered various egencies such as commercial banks, micra-
finance instituthons, non-banking financial companies et as their working partaers The current paper
autlines the performance of each of these institutions i terms of their contribitian wider the scheme siiice
s i s well s ive analysis of their

Key Words: Entrepreneurs, Financial Inclusion, instkutions Micro enterprises MUDRA, PMMY

Introduction

In recent times, the measurement of the growth of a nation s not only limited to factors such as gross
domestic product, per capita income or national imcome but has now widened by many folds. Inclusive
growth is the term that is used to measure the real growth of an economy. By indusive growth we mean
equal distribution of services to the mass population of a nation. Services such as banking and finance,
insurance, transportation etr. must reach the rural and the weaker sections of the society to ensure holistic
growth of the country. The government of India has been constantly working towards the upliftment of the
weaker sections of the society by granting the resources such as funds and equipments for their livelihood
means. The government has initiated various schemes to grant credit facilities to the rural and deprived
sections of the soclety to encourage them to take up economic activities such as agriculture, small
entrepreneurial activities, non-farm activities and such activities which require less investment and can give
returns sufficient to meet the needs of a family. MSME sector is considered to be one of the most promising
sectars having a high potential for economic growth. It gives employment to a large number of workforce as
‘most of these units are labour ariented and also constitutes ahigh share in the ttal non agriculture Gross
Domestic Product as well as the exports of the country. However, a large part of the MSME sector still
remains out of hhe reach of the formal lending mechanism of the nation. According to MSME Pulse report
published by Transunion CIBIL and SIDBI in March 2018, only 5 million units out of the total 51 million
units have access to formal credit. The government's measures such as digitalization, implementation of GST
and bank recpaitalization plan are expected to push the credit growth in the MSME sector.

MUDRA Scheme
Micro enterprises are considered as an important pillar of the economy as they account far 90% of non
agriculture employment in the country. But still mast of these units do not have access to formal credit
facilities and rather they have to depend on informal sources such as family or friends to fulfil their credit
requirement. This also leads to excessive exploitation of these entreprensurs as they are forced to pay a
large amount in the form of interest. To overcome such situations, the government has launched a scheme
named PradhanMantriMudraYojana (PMMY) under the Honorable Prime Minister Mr. NarendraModi on
April 08, 2015. Micro Units Development & Refinance Agency [MUDRA] has been created as a part of this
scheme. The objective of PMMY was to bring the micro units under the formal credit mechanism as a part of
the financial inclusion process. The core operations of MUDRA is to provide refinance support to the lenders
who finance micro units engaged in manufacturing trading or service sectorsupto Rs 10 Lakhs. MUDRA

§34x | IJRAR- International Journal of Research and Anabtical Reviews. Research Paper
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ABSTRACT:

It has been more that 3 months since the deadly virus named Covid-19, coronavirus or SarsCov-2
hit the world with epicenter as Wuhan (China). Reports claim that more than 6.26 million people
test positive and death toll stands at 375k ull now. As the tsunami of Covid-19 careens around
the globe, it left us with a question “What would post corona society be like™? The sudden
pandemic of Covid-19 forced people to accepting that expertise matter. As we're heading in a
complete economic and health erisis situation in which no one knows what exactly how we will
come out of this, but few changes that economist and researchers feel might be unsertling or
unfamiliar for the world and might take months or vears to settle us down. An attempt has been

made to study the perception of Delhi consumers regarding coronavirus and what would be the

Volume IX, Issue VI, JUNE2020 Page No : 1734



UGC-CARE List

Journal Details

Journal Title (in English Language)

Journal Title (in Regional Language)

Publication Langunage

Publisher

ISSN

E-ISSN

Discipline

Subject

Focus Subject

Juni Khyat

1 =|

English . Hindi

Maru Bhumi Shodh Sansthan

2278-4632

NA

Social Science

Social Sciences (all)

Cultural Studies

Juni Khyat IS5N: 22784632
(UG Care Group I Listed Journal) Vol-10 Issue-6 No. 9 June 2020
“RECOKNING GAP BETWEEN INVESTORS PERCEPTION AND EXPECTATION
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Neeti Hooda'
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ABSTRACT:

Mutual funds now a days have been a widely accepted tool for the investors to hold investment for
future as large number of them are engaged by investing in cost effective and less risky numerous
securities. This will help investors to participate in financial markets through proper channel. The
funds will be invested by the portfolio manager acting as an assistance or guide for the investors who
then decides where the investment of particular investor needs to be managed. The current rescarch
analyses the perception of investors towards the quality of services provided by asset management

companies

Key words: Mutual funds, i pave, fi ial, markets, folio.

1. INTRODUCTION

The growth in mutual fund industry showed a tremendous boom where large number of
subscribers showed a great deal of interest in investing in financial securitics such as equity.
bonds and other instruments from money market from their part of earmings which will further be
managed by professional fund managers. The wealth gathered from different investors is further
plunged into different financial instruments considering the amount of risk in each portfolios. The
SEBI has been considered as a regulatory authority for proper governance of mutual funds. A
mutual fund is an annuity scheme, which congregate the part of camings from the 1 {large

group of investors) with a unite contribution purpose and thrust quickly the money together and
jput it into sorts of surety, in harmony with its main aim. This way, the mutual fund provides an
investor with an alternative for investing directly, which is more convenient yet not less
rewarding. The mutual fund gives investment exposures in the way the terms they use, the pricing
norms they follow, and lots more and thus, portfolio manager manages the fund. The entry and
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Opportunities and Challenges of Paid Search
Marketing: A Case Study of Indian Firms

Anuj Jatav*
Madan Lal**

ABSTRACT

The motivation behind conducting this study
i% 1o analyze the opportunities and challenges
associated with paid search marketing for
Indian firms. The paper also attempts to

study the trends and paiterns of behavior of

Indian firms towards paid search
marketing The secondary data that has been
obtained from various sources was analyzed
using the descriptive analysis and bar
diagram so that a meaningful conclusion
could be drawn out of itItwas found that the
Indinn advertising industry has evolved from
being o small-scule business toa full-edged
industry. The advertising industry is
projected to be the second-fastest-growing
advertising market i Asia after China.
Despite the global slowdown, digital
ng sustained to grow. In 2019 digital
ng industry stands at Rs. 13,683
crore, ie, 26 percent rise from 2018
{Brandequity Report, 202010t has been
observed that Paid Search works well

hecause it can instantly have you at the top of

the SERPs, whereas using SEO might take
wou months; it might even be impossible
depending on your keywords.

Keywords: Paid Search Marketing, Search-
Engine Optimizer, Digital Marketing, Digital
Consumer

* PhD. Research Scholar, Depart

Delhi School ef
Eemail - madsnfms

L. Introduction

For many busine; . the customer's
Jjourney starts with search. This search gives rise
to the hirth of Paid Search Marketing, To be
competitive, you need to be found online at the
top of the search resulis, which is what paid
search marketing aims for. Paid search
marketing is an inexpensive and scalable form
of webh marketing designed to connect
matketer's ads with searchers actively seeking
what the marketer provides, Paid search
marketing is an effective online marketing
channel, and marketers nowadays have given
subsiantial attention. India is the second-larpest
onling market behind China, and not only that,
e-commerce in India is said 1 be the largest and
most profitable for a new business start-up and
the use of paid search marketing is more
accelerated due o this fact.In
adventising market has grown by 33% annually
between 2010 and 2019, The E-Commerce
industry in India is currently at US $ 64 Bn and
is predicted 1o grow to US § 200Bnby 20
Search engine marketing (SEM ), search engine
optimization (SEQ), pay-per-click (PPC), cost-
per=click (CPC), cost-per-impression (CPM)
search engine advertising, sponsored listi
paid for placement are the different varieties of
paid search marketing.

The Indian advertising industry has evolved
from being a small-scale business to a full-
fledged industry, In 2015, the advertising
expenditere made by an industries was Rs
49,759 crore, and out of that, expenditure on
digital marketing was Rs. 4,950 crore. The
adventising industry is projected 10 be the
second-fastest-growing advertising markel in
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Absract— This paper provides the detailed overview regarding the concept of demonetisation. Most of electromic
payment unfolding provider: have brought creative methods in attracting the customers with the introduction of
demonetization. An attempt has been made to study the perception of Delhi consumers regarding the comcept of
demonetization and how this bold move will help in the economic development of conmtry.

Eey Words— demonetization, black money, perception, polymer notes
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lusion, digitization.
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stitutions, and many more. The government is taking
BARD(National Bank for A“g}_ly'lcutture.ﬂf‘md Rural
to uplift the rural sector and exploring ways (o

. Muhammad Yunus a Bangladesh social
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he'perceivjed tisk and costs attached to it. Bgt these

ence for the poor rural person. Grameen bank was t‘aunded
g ]n’dia rmicrofinance can be traced back in early
DSHst, These groups provided the access to t.he
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RELATIONSHIP BETWEEN THE STRUCTURAL GROWTH OF AGRICULTURE,
MANUFACTURING AND CONSTRUCTION SECTOR IN DELHI

Dr. Anurag Agnihotri Assistant Professor. CVS DU
Dr. sunil Assistant Professor, CVS DU

Abstract: Delhi is known as a heritage city and has outlived with the passage of time to become one
of the bustling metropolis with about 17 million occupants. Its service sector has grown very fast.
This paper is aim at reviewing the Service sector growth and to analyse the nature, structure and
growth of Service sector in Delhi with a specific focus on Agrculture, Manufacturing and
construction sector . This paper has used secondary data taken from Directorate of Economics &
Statistics, Govt. of NCT of Delhi publications. Delhi’s large consumer market and the availability of
skilled labour force has also attracted foreign investment. It must be stated. however. that developing
a more effective and efficient instifufional arrangement in the very complex situation of Delhi is an
extremely difficult task. But an effort at the highest levels by the government must be made.

Key words: Structural growth, GSDP. NSDP. per capita Income, GDP

Introduction

Delhi has a developed economy with services sector playing a dominant role over the
secondary sector that is lagging behind and agricultural sector being insignificant. Delli had the
highest per capita NSDP at Rs. 48974 in 2001-02 and a very low poverty ratio. Hence. making it to
have a developed economy with a growing importance of services sector and the secondary sector
way behind and agricultural being negligible However. wide disparities are reflected in the social
and economic status of the population with multiple layers having differential access to various
facilities. As far as education is concerned. Delhi is known to be one of the best in the country for
providing higher education with the highest literacy rate. It ranks not higher than fourth among the
States in the matter of literacy mainly because of confinuous migration of the poor in search of
employment from all parts of the country. Delli has initiated measures to deal with the problem of
transport and the Metro Rail project has started making its impact felt. India needs to focus on
manufacturing sector to provide large scale employment. The review of the literature explored the
important determinants of the Service Sector Growth. the changing pattern of Emplovment growth
and Inter-Sectoral Linkages with the help of different Statistical and Econometric Techniques.
Number of studies done in the states of Kerala. Gujarat. Punjab, West Bengal etc. have been
undertaken which tries to understand the tertiarization of the State economy. Some of the studies
have analysed the determinants of service sector growth and ifs sustainability in the growth process
of the state economy.

Review of literature

In order to develop the theoretical development of the structural growth, a review of existing
literature was conducted. Some of the relevant studies are given below:

Srivastava TIN (2006) found that demand for many service is income elastic., it was very
likely that both domestic and the foreign demand growth would enable India’s services sector to
sustain its recent rapid growth Krishna Mazumdar (1995) examined the increasing share of the
service sector in Gross Domestic Products (GDP) and failure of the service sector in emplovment
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